





6LVCH GDQV@ FRP P XQHGH5HX[  WHX®P HOW P LOXWV GH 3RQW @96y TXH HWV

P LOXWAV GH ' HDXYL@H FHWA FKDUP DQW P DLVRQ QER QRUP DQGH GHQYLLRQ Pr
K DELVRDEGV Pr DX VRO HWED GESHQGDQFH GHQYLLRQ P r EGQCLAH GXQ
HQY LLRQQHP HOWFD® H

/D P DIVRQ VH FRP SRWH GIXQH HOWEH DYHE S@FDUG GHWHUYDQWXQ VDARQ \VENRXU
DYHF FKHP LQEH OXP LOHX[ JUEFH WD OXP L' UH WDYHMDQW &H QLYHDX FRP SUHQG

QI DBP HOWXQH FXIMOH GRQADOWDHF'Y M WUDWH H SRWEH SGLQ VXG SDU XQH
SRUM | H* WH DLOWL TXIXQH FKDP EUH XQH VD@ GH GRXFKH HAGHV VRLBAWWY LQY V@V

€ GOMIH @ P DIVRQ SLRSRWH WRLY FKDP EUHV XQH SL” FH SRXYY DQUWWVHUY LU GH EXUHDX
RX GHGUHWQJ DLOM. TXIXQH VD@ GH EDLQV DY HF GRXFKH HAGHY VRLAWY \ESDUEHY

€ OH WeUHXU XQ EHDX NIUGLQ SMWHWDLERUWS GHQYLLRQ Pr XU GITXHOW
WRXYHOWXQH GESHQGDQFH  JDLDIH HQ FRARP EDJHV SRXYDQW2WH DP @QDICH HQ
P DLVRQ GIDP LV DLQWL TXIXQH FDEDQH  RXWY

/ THQWHP E®1 SLRI W GIXQ HQYLLRQQHP HOWFD® H \DQV YLV YLV RIIUDQWXQ FDGLH
DIWEDEH FHAMM SLRSUG®D
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